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GOLD ROYALTY RATE INCREASE — IMPACT 
475. Mr Z.R.F. KIRKUP to the Premier: 
I have a supplementary question. Why did the Premier make this commitment to the Gold Royalties Response 
Group if he had no intention of keeping his promise? 
Mr M. McGOWAN replied: 
I will explain it to the member again. The gold price was under $1 400 an ounce. It is now $1 650 an ounce. On 
a daily basis, the price fluctuates by more than the gold royalty increase. If there is a one cent change in the dollar, 
the price fluctuates by more than the royalty increase. It is not a large impost; in fact, it is a very small impost on 
the gold industry in Western Australia. It is enormously profitable at this time and the people of the state deserve 
a share of the profitability from the mineral they own. It is fair and reasonable. As we have seen, the gold industry 
executives are taking massive bonuses out of the companies. As I have said, the increase is less than the bonus 
some of those executives are taking. One executive, whose bonus was published yesterday or the day before, has 
complained loudly about the increase in the gold royalty, yet his bonus is bigger than the royalty increase the 
company will pay. Maybe he could just take a few million dollars less in bonus and maybe the taxpayers of the 
state could receive a better share. Maybe that would be a fairer way of dealing with these issues. 
The Liberal Party has been grossly irresponsible here. It has betrayed the families and people of Western Australia, 
and if there are consequences for our credit rating and in terms of other government decisions, that will be the fault 
of the Liberal Party of Western Australia. 
The SPEAKER: The member for Warren–Blackwood. Sorry, no; I have got it out of order. The member for Perth. 
Several members interjected. 
The SPEAKER: Members! They were both up at the same time. I see a couple of sooky la la looks over there. 
They were both up at the same time and I gave it — 
Several members interjected. 
The SPEAKER: No; it is the order. They were both up at the same time and it is the order. 

Withdrawal of Remark 
Mr S.K. L’ESTRANGE: I ask that the Speaker withdraw that aspersion on the opposition with regard to “sooky la la”. 
The SPEAKER: I withdraw. It was a silly thing for me to say. I wish the rest of the house would think twice — 

Questions without Notice Resumed 
Mr M.P. Murray: Doesn’t take away the truth though. 
The SPEAKER: I give up! Member for Collie–Preston, I call you to order for the first time. 
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